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A squecze inocall money looked to be
on the way just before noon veaterdny
on the floor of the exchange,
opened at 6 per eent, It was then 91,
per cent. and some of those who had
quickly mustered funds to loun at the
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PUBLIC UTILITIES.

s atistical depariment of Meikieham &

re. engineers and bankers, hias 1ssued a

nt ol the earmings of the Sayre Eleo

vmpany. Total gross earmings for the

tuded meptember 30, 1618, were §7-004, as

vared with §04,114 the year previol with

carmings of $30,466, against 325,740, The

1% {or the year after making deductions
nond  interest and sinking fund reguiree

¥ was §15,046, ae compared with §12.340 last

ali Incresss of §1,73. Rigoa 1900 the grosa

L s of the compauy have grown Irom

< 1o §is, 0.

in coun-

it LiRme

» American (ina Company has heen malking
sirtdes of late In the acquisition of new
# ties and subsidiea, An investment house
cresied n the company advises that it has
acyuired control of the Phax Gas and
©ome Company of Phernixville, Pa., which
tai.vu with it the control of the Consolidated
5 0kl Gus Company, the Schuylkill Valley
mting Company amd the Montgoniery
snd Chester Electric Rallway Cmug-m. All
the concerns are in Phornixville, Amer-
1*an Gas Company bas also acquired control of
1!« Chester County Public Service Company of
\West Chester. The comp plane to merge
#' these concerns lnto the Philadelphin 8nbur-
n Gasa and Eleetrie Company, one of its
.=l submdiariea. Eventually it is probable

i the ges company will connect the eleatric
lres nf the West Chester compuny with those
ot Phoenigville sud  Bettstown.  The West
€t eatar Company is plready o part of the "hil-
civiphia suburben Gaa and Electric Company.

[ I

Offering ia being made of the five year 6 per
ot convertible gold bonds of the Common-
wieulth Power, Railway sad Light Company
The bonds are of '100‘.% $1,000 denomine-
L, and Anterest I8 DAY May 1 and No-
vember 1 ju New York and Philadelphin. They
wie convertible at the option of the helder
wununte of 81,0600 after May 1, 1816, gind belore
matunty into an squal amount of & per e
vrolerred stock of the company at par, and in
caditfon 1o wuch conversion the holder will
rostve  Conunouwealth Power, Rallway anil
gt Company common stock ol par value
al to @ per cent. of bonds so converted,
e riy I8 under the supsrvislon ami
wianagement of . W. Clurk & Co. of Philudel
phia, W, A. Foote of Michigan ad Hodenpyl,
I'lu:td.vd. Co. u{‘ gu:d }‘nrh. 'i“ﬁa I'umum anln
Vi an _puthoriz ysup O 000,000,
which §7,000,00 wre outstundihg, They are

May 1, 1913, and are due May 1, 1918, The
19 baing made ot ¥i'y and interes.
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If it

What is the paying
pays where no r
Thid ¥ vinlating
the strict letter of the law hecauss It has
falled to live up to the requircments of
the Government that it collect tha in-
formation the Government wants on the
certificate of ownership, 1f it refuses to
pay it is failing to act the Govern-
ment's collector of taxes und azain vie-
lating the law. Either way corporation
and bank officers could gee yvesterday how
they ocould go to jall for alleged viola-
tlons of the law. A special income tax
jail would ot be surprising near Ludiow
And the discusgion of this pros-

b

HE

atreet, : il
pect was not altogether facetious, Ther
fa  abundant litlgation  in slght, wn

though the great corporations which have
cuarantead their bonds, tax  free. have
tacity agreed not to fleht on thi= hig score
nor yet on the colleetion at the source
raquirements. There are plenty of r-n!.ull
esorporation, however, that are becoming
aronsed and may geek a court decislon,

Tarl® Discouragement,

President Hill of the American Tolicen
; Y, it i I8 very ps-
Company, arter a trip abroad, A ;
nlml:llv r‘ruhi'rl!uk the effect of the tarif,

He wmild yesterday: “l1 found Engligh
manuficturers  very gleeful and  happy
over the chunge In tarift rates In this
country. They sald that It Is a great

Mng for thelr business, and some
:ru‘:lh:llu :em ko fur as to tell e that
it enabled thewn to Increass thelr prices
on exports to this eountry o almogt o
like mmount as the saving effected by
the veduction in tariff,  This belng the
cnms, It Btrikes me that what is so beneti-
clal for forelgin manufactuters is corre-
spondingly bad? ror ue. Much s sl
at the reduction of tardl heve.  As G
wmatter of fuet abuut 40w cent. of L
cost of Uving 18 represcnted by laba
which by the tarifit will bge driven 1o
other countries  Where is the advantiage,
then, 1 the veduction in the tariff would
offect o maviig of say 10 per cent,
cont of Nving 7 Then we have out of
every 3100 eapended (o Hivies 0 reduce
tion of $10 by reasvn of the lurift change,

in the |

COPPER MARKET LAGS,

Further Reporta of Cartallment
Consamption,

Statements e by Tue Bos early 1o
the week that thers was noticeable among
munufieturers i curtaliment ol opera- |
tions received furthar substantiontion yes-
terday  in the announcement  that  the
Ame '.u ann Drass Compuny had been run-
ning at w slower pace,  “This concern with !
has  long  been

it diversified  interests

credited  with using  more copper than
any  other individual  consumer in the |
world,

From Michimen cnma adyiees that more

ment of that organizition will he made

public on November 7. ) ‘
PREDICTS TRADE DEPRESSION.

sip Gicorge Palsh Here (o Stady K-
foris to Malutain Prosperity. |

sir George Paish, editor of the London |
stutlst, who arvived yesterday by the
Cunarder Lusitania, said he wis h~‘_1'u- Lo
find “how far the conditions in the nited
Hiates  nake  for  the  madntananes of |
world prosperity @ oor rather, how far they !
will contribute to prevent extreme trade
depression the world over

stuee the Batkan war, Biv George sail
Jhere hadd heen nn ereasing u:ﬂlvnll_\‘_
v obtain capital to complete grest works
under constraetion wll over the world sk
difftenlty o get capitipl for new

, Breten
“.Illll-. i
Mir Gieorge prodictod it vo news werk
youdd b hegut pntil woney heeames more
I[illwl:ln‘;.. He thought that @ =oven
Pteetion of the world's trade sceemed
v bl Hong far the contraciion wouabld
g depeided o three  countries .t
United States, Prance and England,

of the Lake mines woulld try nest weele D 00 e ahove 182 bt more sales of
10 resume operations, but the wmount of  geaable stock voder thal dlaure  Quotiations |
production to he looked ror f_lnm that | follow: Chickens nearby I:uh‘; "..'E",. _1-'-Il
direction may be |-|n|h'nl!|-r-wl uniniportant .:—'.'.:l:‘n-}:'“ 4 LA kot el _‘i"f";
until well into the new year. | ducks,  Iaarcle, : 1aet Linese i
My reason of the fact that the remular | Coinen fowbs, Ber pair, AT,
meeting duy of the Copper P'roducers | popeipn  poULTRY compla
Association falle on Sunday the state- |y many of the turkeys coms noare thin

ridd wintes, fine 1

et Lruw s

ik X, it Retrigerator, s i

marks, Usposige ; Besie, o000 Yeoinks, Jaag
e

LIVE POULTRY. Tradine  yesterday  was

Hmited, s maost of the purchases Ll Leen

madde the dig Meton There were  unlonded

M cars Ly frelght and o express and e
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To the Holdori of i

e A e e —
! DIVIDENDS AND INTEREST.
I P P A P A A i il

 Coupons Due and Payable at the Office of

St.Louis & San Francisco Railroad Company ' A. B. LEACH & C0.

may

General Lien 15-20 Year 5, Gold Bonds.

Under and pursuant to an order of the United States District Courr
within and for the Eastern Division of the Eastern District of Missouri, pav-
ment will be made by the Receivers of the interest maturing November s,
1913, on the General Lien 15-20 Year Gold Bonds of the St. Louis and San
Francisco Railroad Company.

Holders of above Bonds are herewith notified that payment of the Novem-
ber 1st, 1913, coupon will be made on and after that date in New York at the
office of the Bankers Trust Company, 14 Wall Street.

A very large amount of the above Bonds have been deposited with the
Bankers Trust Company under the Bondholders Agreement of May 28th,
1913, which enabled us, in conjunction with French holders of considerable
amounts of the Bonds, effectively to co-operate witii the Receivers in obmin-
ing the necessary orders from the Court for the payment of ,the November
coupon,

It is important that bondholders who have not yet deposited their Bonds
should do so without further Jelay, so that we may more adequately represent
the interests of all Bondholders.

Bondholders are therefore notified that for this purpose, and in order
to share in the benefits of the Bondholders Agreement they must deposit
their Bonds on or hefore November 20th, 1913, with the Bankers Trust Com-
pany, after which date Bonds will he accepted only on such penalty as we

fix.

SPEYER & CO.

New York, October 3151, 1913,

DIVIDENDS AND INTEREST,

DIVIDENDS AND INTEREST,

B e - - -

Capital, $2,000,000
Surplus, $7,000,000

The following coupons will be due and payable at the Main Office

Atlantic Coast Electric Ry .Co
Auburn,N Y.(City of) Reg Int.&Prine Sch'l4s
Bergen N ](Countyol) SummitAve &Viaduct

Colum Buckeyelake& NewarkTrac Co. Tt 5s

Missouri Pacihic Railway Co. Eauwin Truset s

Mohawk Hydro Eleetne Co bs DU NOV! MBER 18th, 1913,
Murphy, N, C. (Town of) 3s Guantanamo & Western Ry 1st 6
Newlrleans Mob & Chic. Ry.Co.Fq. Notes ¢ Hammondsport, N. Y. (\':nge ot) 4
Oregon Electric Ry, Co st 3s The Lambs .Reg. 3s
Patchogue Manufacturning Co 1st bs Syracuse Lake Shore & Nor'n R R, Notes 5¢
Paul Smith Elee. L. & P. & R.R. Co 15t 55 Syracuse, N. Y. (City of)

Pelham Manor. N. Y . (Wllage of)  Reg 42 DU NOVEMBER 2%th, 1914,
Peoples Brewing Lo bs Lyle Clay Co . G

||

|

—

II

Coupons and Dividends due in November are payable at
this office on and after November Ist, 1913, as follows:

Bath Water Works Company 5%

Brinson Railway Company

Cedar Rapids Water Company

Cleveland & Marietta Railway Company
Cincinnati, Lebanen & Northern Railway
Company

Colorade Bridge Company

Chattansoga City Water Company
Evansville Electric Railways Company st
Mortgage 4' ;.

Evanaville, Terre Hawte & Chicage Railroad
Company (Income Mortgage)
Elizabethtewn Water Company

Heusatenic Railroad Company

Huntington Water Company

Larchmont Yacht Club

Little Miami Railroad

Minneapelis Street Railway Company 24
Mortgage 6%

Motile & Ohio Railread Company Equip-
ment Series A

Nansemond Water Company
Nerthwestern Ceal Railway Company
Omaha Gas Manufacturing Company
Omaha Street Railway Company

The Farmers’ Loan and Trust Company

Tichtield & Madison

COLUMBIA A

UGS CIUC SN Firih Ave. & 34th St
TRUST Lenox Ave. & 125th St.
COMPANY Third Ave. & 148th St.

of this Company
60 BROADWAY
On and After November 1, 1913

Pittsburgh&ShawmutRR.Co Equip. Notes 5s
Poughkeepsie. N. Y. (City of) Ref. 41 ¢
Rochiester Syracuse&East'nR.R Co Cons... 55

st 3s

Berwick Water Company Gen 53 Rocky Mountain Coal & Iron Co Ist 5s
Colorada Power Company 14t 5 Satety Insulated Wire & Cable Co st Os
Centra! Indiana Lighting Lo 1<t Ref. 55 Sioux Falls Traction System Tt b

So CarolinaWest. Ry (Sumpter Div ). .15t bs

Cuyahoga [elephone Co Notes be Syracuse. L. Shore & Northern R.R. Tt 3«
l)u‘lmx- Flectric & Traction Co % Syracuse, N. Y. (City of)

Evansville Belt Railway Co 15t 5¢ Toledo Terminal R.R. Co Tst 41 5
«Fort Madison Water Co Reg 3¢ Wheeling Electric Co It 5s
Jackson Consolidated Traction Co Ist El: PUE NOVEMBER Srd, 1913,

Key West, Fla. (Lity ob) Street Imp. 3¢ 1ernational Magazine Co Vet fis
Lawrence. Y. (Village of) Reg. 31 s & de yqi00k (o § veatbe
\hlﬂthmni Hotel (o L&)

Michigan United Railways 15t 55 DU NOVEMBER Sth, 1903,

Silk Realty Co et & 2nd s

Dividend
PAYARLL NOVEMBER VNar,

MoCall Corporation

1913,
Commen

149 BROADWAY, N. Y.

| NOVEMBER 1at, 1913.

| Bartow, Fla.

Central Georgia Power Co.
Connorsville, Ind., Water Worka.

Coos County, Ore., School Dist. No. 9.

Covington, Tenn., Sewer.

Iron Mountain, Mich., Schoel.

! Lake Forest, 1ll., Bridge & School.
Newberry, S. C., Water & Sewer.

Okmulgee, Ind. Ter., Water & Sewes
Parsons Pulp & Lumber Co., 1st Mige.
Portland, Ind., School.

Ridge Park Diat., 111,

Rockford & Freeport Ry. Co., 1at Mtge.
Russell Co., Va., Road Imp.

Saint Cloud, Minn., School District.

South Car. L., P. & Rys. Co., 1st Mtge.
South Orange, N. J., S. D.

Summit, N. J., Sewer.

! Vigo County, Ind., Court House.
‘:Winulon. N. C., Refunding.

; NOVEMBER 15th, 1913.
Columbia City, Ind.
Kalamazoo,Mich,,CityandStreetImp.

Swayzee, Ind., Funding.
TetonCounty,Mont.,SchoolDist.Ne.1.

'Vigo County, Ind., Road.

Winslow, Lanier & Co.
59 CEDAR S1REET
NEW YORK

(W1 FOLLOWING COUPONS AND DIV
DENDS ARE PAYABLE AT OUR BANKING
HOUSE DUNING THE MONTH OF NOVEMBE R
1013

NOVIMBLER ST,
The Atirerican Cotton O Co
The Amerlcan Cotton Ol Co
Cleveland & Pittsburgh 1. «
brldge City, lod | Waer
londs,

1913,

. Debentura 8y,
Debentiure digs

oo Gen, Mige. 3,

(o orks & Street Lmp

Piectrie Boat (o, 6%, Notes

| reenfield, Indiana, Schin

M n& Cleveland b quarie

s Magion County, Indiana

S ulviend %,
Hiwdge Bonde
outh, Ohlo, Refunding Bonds

tsmonth, Ohlo, Water

Ports

Worke
e, Indisna, Water Works de

'u
Hushiy

sSwrke County, Indiana, Cotirt House

NOVEMBIR 12TH, 1010
Purtssmouth, Ohlo iy Lulk ¢
NOVEMHBLR 151H

i
Inhann, Vundiog

County, Indinna, o el

Iwarborn County
Posey
Starae County, Inid

NOVEMEL R
Marlon Count

UNITED +TATES OF MEXICO
$25,000,000 U. S. GOLD COIN
Caja de Prestamos Para Obras de Imglcu;n

y Fomento de la Agriculiura, S. A.

' ot
i8N0, D

clopment of Ag 1 NoA

he Farmers’ Loan & Trust Co.

16, 18, 20 and 22 WILLIAM STREET
New York City

Ogden Gas Company

0Old Dominion Terminal Company

Pennsylvania Railread Company, Cansolida-
ted Mortg

Pennsylvania Railroad Company, 1st Mort-
gage Real Estate

Pittaburgh, Cincinnati, Chicago, & St. Louis
Railway Company, Series C D & G

Pittshurgh, Yeungstown & Ashtabula Rail-
road Cempany, lst Conselidated Mart.
gage 5%

Racine Water Company

St. Leuis Cable & Western Railway Cem-
pany

United Water & Light Company

Yandalia Railread Company, Series “B"

Vickasburg, Shreveport & Pacific Railway
Company

Virginian Railway Company

Watchung Water Company

Wellsville Water Company

Wichita Water Company

NOVEMBER 1601, i,

Catakill Hlumingting & Power Company

Commonwealth Water & Light Company
(Netes)

Dividends

NOVEMHBER 1318,
The Pullman Cempany

NOYVEMBER 187, 1012, 198
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We have this day oprned an office
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